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Scope of Crypto-Assets to be covered

10. The proposed definition of Crypto-Assets under the CARF focuses on the use of cryptographically
secured distributed ledger technology, as this is a distinguishing factor underpinning the creation,
holding and transferability of Crypto-Assets. The definition also includes a reference to “similar
technology” to ensure it can include new asset classes that emerge in the future and that operate in a
functionally similar manner to Crypto-Assets. The definition of Crypto-Assets thereby targets those
assets that can be held and transferred in a decentralised manner, without the intervention of
traditional financial intermediaries, including stablecoins, derivatives issued in the form of a Crypto-
Asset and certain non-fungible tokens (NFTs).

11. The definition of Crypto-Assets is meant to ensure that all assets covered under the new tax
reporting framework also fall within the scope of the FATF Recommendations, ensuring intermediaries’
due diligence requirements can build on existing AML/KYC obligations.

Crypto-Asset Reporting Framework and Amendments to the Common Reporting Standard (Public Consultation Document) (oecd.orqg)
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